IMPORTANT DISCLOSURES

All investments involve risk, including the possible loss of principal. Certain investments have
specific or unique risks. No investment strategy or risk management technique can guarantee returns
or eliminate risk in any market environment. Past performance is no indication of future
performance. Diversification does not ensure a profit or protect against a decline in a down market.

This material has been provided for informational purposes only and should not be construed as
investment advice or an offer, solicitation or recommendation to buy, sell or hold any particular
investment product, strategy, investment manager or account arrangement, and should not serve as
a primary basis for investment decisions. Prospective investors should consult a legal, tax or financial
professional in order to determine whether any investment product, strategy or service is
appropriate for their particular circumstances. This material may not be used for the purpose of an
offer or solicitation in any jurisdiction or in any circumstances in which such offer or solicitation is
unlawful or not authorized. Some information contained herein has been obtained from third party
sources that are believed to be reliable, but the information has not been independently verified. No
part of this material may be reproduced in any form, or referred to in any other publication, without
express written permission.

Indices referred to herein are used for comparative and informational purposes only and have been
selected because they are generally considered to be representative of certain markets. Comparisons
to indices as benchmarks have limitations because indices have volatility and other material
characteristics that may differ from the portfolio, investment or hedge to which they are compared.
The providers of the indices referred to herein are not affiliated with BNY Mellon or its subsidiaries,
do not endorse, sponsor, sell or promote the investment strategies or products mentioned herein
and they make no representation regarding the advisability of investing in the products and
strategies described herein.

The Standard & Poor's 500 (S&P 500) Index is a widely accepted, unmanaged index of US stock
market performance. Investors cannot invest directly in an index.

BNY Mellon Investment Management is one of the world's leading investment management
organizations encompassing BNY Mellon's affiliated investment management firms and global
distribution companies. BNY Mellon is the corporate brand of The Bank of New York Mellon
Corporation and may also be used as a generic term to reference the Corporation as a whole or its
various subsidiaries generally. This product may be offered by associated persons of BNY Mellon
Securities Corporation (BNYMSC) acting in their capacity as investment adviser representatives of
BNYMSC or BNY Mellon Advisors, Inc. (BNY Mellon Advisors). Mellon is a division of Mellon
Investments Corporation (MIC). MIC provides day-to-day investment advisory services in connection
with the product. Technology services provided by Pershing X, Inc. Investment advisory services
related to the direct indexing technology are provided by BNY Mellon Advisors. BNYMSC, MIC and
BNY Mellon Advisors are investment advisers registered in the United States under the Investment
Advisers Act of 1940. Pershing X and BNY Mellon Advisors are affiliates of Pershing LLC, member
FINRA, NYSE, SIPC. All firms are affiliated BNY Mellon subsidiaries. Pershing and Pershing X do not
provide investment advice. Since this is an advisory product, it is subject to an investment advisory
fee.



